
EXHIBIT G 

MANAGEMENT AND OPERATION AGREEMENT 

THIS MANAGEMENT AND OPERATON AGREEMENT (this "AGREEMENT), is 

an exhibit to the Second Amendment to the Partnership Agreement between the CITY OF 

SARASOTA, FLORIDA, a political subdivision of the State of Florida, hereinafter referred to as 

"CITY," and THE BAY PARK CONSERVANCY, INC., a Florida not-for-profit corporation, 

hereinafter referred to as "BPC" made and entered into on _____ � 2026. 

WITNESSETH: 

WHEREAS, CITY is the fee simple owner of a parcel of real property approximately fifty­

three (53) acres in size, which is bounded on the west by the waters of Sarasota Bay, on the east 

by N. Tamiami Trail (U.S. 41) and on the north by properties owned by Florida Power and Light 

Co., and International Barter Exchange, and includes a 15,441 square foot parcel having a street 

address of 1055 Boulevard of the Arts (collectively, the Property"); and 

WHEREAS, following a disciplined, open and transparent process, CITY approved a 

Master Plan (the "Master Plan") to develop and transform the Property into an iconic public city 

park to be known as "The Bay" park; and 

Whereas, CITY and BPC have, in accordance with the Master Plan, entered into a 

Partnership Agreement dated April 24, 2019, as amended by (a) that certain First Amendment to 

Partnership Agreement dated October 21, 2019 and (b) that certain Second Amendment to 

Partnership Agreement dated January 3, 2022 (collectively, the "Partnership Agreement"), which 

said Partnership Agreement incorporated the Bay Park Implementation Agreement (the 

"Implementation Agreement") between CITY and BPC dated July 21, 2022; and 

WHEREAS, BPC has, for more than 5 years, operated as the exclusive design, planning 

development, co-funding, and operating partner of the CITY with respect to the Master Plan 

pursuant to the terms and conditions in the Partnership Agreement and the Implementation 

Agreement, and The Bay park and has established credibility and trust as a dependable partner 

committed to creating, building, and operating a public park that is financially feasible, 

operationally responsible, and environmentally sustainable; and 

WHEREAS, CITY and BPC have demonstrated a track record of partnership under both 

the Partnership Agreement and the Implementation Agreement; and 

WHEREAS, pursuant to Section 4 of the Second Amendment to Partnership Agreement 

BPC undertook to evaluate the future use and management of all existing CITY-owned and 

operated or leased buildings located within The Bay Park (excluding, however, the Van Wezel 

Performing Arts Hall and the Beatrice Friedman Symphony Center for as long as the Sarasota 

Orchestra occupies the building); and 

WHEREAS, CITY has determined that (a) BPC should be allowed to use and manage 

certain tracts of land (and the improvements located thereon) within the Property for program 

purposes from time to time and in order to raise funds to support the municipal purposes and 
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